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China's Fosun Riding on Insurance Expansion to Become Global
Financial Group

SHANGHAI - Chinese conglomerate Fosun International plans to establish a financial company with insurance
and reinsurance as its core business in the next five to 10 years, according to Qunbin Wang, executive director
and president of Fosun.

“Warren Buffett's insurance and investment model is what we're looking for and is mast
suitable for Fosun,” Wang said. Shanghai-based Fosun currently has investments in life,
nonlife and Net profit to the company from insurance
businesses amounted to 524 million yuan (US$84 5 million) in 2013.

With insurance as the core business, Wang said "we hope to provide long-term quality
capital generated frem insurance businesses for our investments around the world. This is
extremely important for our adherence to implement the value- investing principle.”

Fosun continues to keep an eye on opportunities in domestic and overseas insurance projects, especially
those markets with more developed and mature regulatory mechanism and policies, including the United
States, Europe and the Asia-Pacific region,” said Wang.

The experience of products and senvices of insurance companies in mature markets “can serve as examples
and reference for us to befter develop the domesiicinsurance business,” noted Wang.

Fosun has about one third of its total assets in the insurance business. Wang said its insurance investments
have progressed "in a gradual pace and profound manner” and holds four companies — Yong An Insurance,
Pramerica Fosun Life, Peak Re, and the Portuguese Insurance Group represented by Fidelidade.

The recently completed acquisition of Portugal's largest insurance group further extends Fosun's global
coverage in the insurance sector. In combining with its overseas investment capability, Wang said this is an
important strategic step for Fosun.” The Portuguese Insurance Group represented by Fidelidade is the most
influential insurer there, he said.
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